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APPENDIX A 
 
 

FORM OF SERIES C BOND* 
 

 
 

REGISTERED BOND NO. ______ $____________ 
 

 
HILLSBOROUGH CITY SCHOOL DISTRICT 

(San Mateo County, California) 
 

GENERAL OBLIGATION BOND 
ELECTION OF 2022, SERIES C 

 
 

 
INTEREST RATE:  MATURITY DATE:  DATED DATE:  CUSIP 

    
 
REGISTERED OWNER: 
 
PRINCIPAL AMOUNT: 
 

 
The HILLSBOROUGH CITY SCHOOL DISTRICT (the “District”), located in San Mateo 

County, California (the “County”), for value received, hereby promises to pay to the 
Registered Owner named above, or registered assigns, the Principal Amount on the 
Maturity Date, each as stated above, and interest thereon, calculated on a 30/360 day 
basis, until the Principal Amount is paid or provided for, at the Interest Rate stated above, 
such interest to be paid on March 1 and September 1 of each year, commencing 
September 1, 2025 (the “Interest Payment Dates”).  This Bond will bear interest from the 
Interest Payment Date next preceding the date of authentication hereof, unless (a) it is 
authenticated as of an Interest Payment Date, in which event it shall bear interest from 
such date, or (b) it is authenticated prior to an Interest Payment Date and after the close 
of business on the 15th day of the month immediately preceding such Interest Payment 
Date, in which event it shall bear interest from such Interest Payment Date, or (c)  it is 
authenticated on or before ________, 202__, in which event it will bear interest from the 
Dated Date set forth above.  Notwithstanding the foregoing, if interest on any Bond is in 
default at the time of authentication thereof, such Bond shall bear interest from the Interest 
Payment Date to which interest has previously been paid or made available for payment 
thereon. 

 
  
* Note: all blanks herein will be filled in to reflect information which becomes available after the 

sale of the Series C Bonds.  Such information is intended to be blank in this Appendix A. 
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The principal hereof and interest hereon are payable in lawful money of the United 
States of America to the person in whose name this Bond is registered (the “Registered 
Owner”) on the Bond registration books maintained by the Paying Agent, initially The Bank 
of New York Mellon Trust Company, N.A.  The principal hereof is payable upon 
presentation and surrender of this Bond at the office of the Paying Agent.  The interest 
hereon is payable by check, draft or wire of the Paying Agent mailed to the Registered 
Owner of this Bond at the address appearing on the Bond registration books at the close 
of business on the 15th day of the calendar month next preceding such Interest Payment 
Date (the “Record Date”); provided, however, that at the written request of the registered 
owner of Bonds in an aggregate principal amount of at least $1,000,000, which written 
request is on file with the Paying Agent prior to any Record Date, interest on such Bonds 
shall be paid on each succeeding Interest Payment Date by wire transfer in immediately 
available funds to such account of a financial institution within the United States of America 
as specified in such written request.  Notwithstanding the foregoing provisions of this 
paragraph, during any period of time in which this Bond is registered in the book-entry 
system of The Depository Trust Company, the payment of principal hereof and interest 
hereon shall be made in accordance with the provisions of such book-entry system. 

 
This Bond is one of a series of $__________ of Bonds issued for the purpose of 

raising money for the acquisition, construction and rehabilitation of school facilities, and to 
pay all necessary legal, financial, engineering and contingent costs in connection 
therewith under authority of and under the laws of the State of California, and the requisite 
55% vote of the electors of the District cast at a special bond election held on June 7, 
2022, upon the question of issuing Bonds in the amount of $140,000,000, and under a 
resolution of the Board of the Board of Trustees of the District adopted on April 16, 2025 
(the “Bond Resolution”).  This Bond and the issue of which this Bond is a part are payable 
as to both principal and interest from the proceeds of the levy of ad valorem taxes on all 
property subject to such taxes in the District, which taxes are unlimited as to rate or 
amount. 

 
The principal of and interest on this Bond does not constitute a debt of the County, 

the State of California, or any of its political subdivisions other than the District, or any of 
the officers, agents and employees thereof, and neither the County, the State of California, 
any of its political subdivisions, nor any of the officers, agents and employees thereof shall 
be liable hereon.  In no event shall the principal of and interest on this Bond be payable 
out of any funds or properties of the District other than ad valorem taxes levied upon all 
taxable property in the District. 

 
The Bonds of this issue are issuable only as fully registered Bonds in the 

denominations of $5,000 or any integral multiple thereof.  This Bond is exchangeable and 
transferable for Bonds of other authorized denominations at the office of the Paying Agent, 
by the Registered Owner or by a person legally empowered to do so, upon presentation 
and surrender hereof to the Paying Agent, together with a request for exchange or an 
assignment signed by the Registered Owner or by a person legally empowered to do so, 
in a form satisfactory to the Paying Agent, all subject to the terms, limitations and 
conditions provided in the Bond Resolution.  Any tax or governmental charges shall be 
paid by the transferor.  The District and the Paying Agent may deem and treat the 
Registered Owner as the absolute owner of this Bond for the purpose of receiving payment 
of or on account of principal or interest and for all other purposes, and neither the District 
nor the Paying Agent shall be affected by any notice to the contrary. 
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The Bonds maturing on or before September 1, 20__ are not subject to redemption 
prior to their respective stated maturities.  The Bonds maturing on or after September 1, 
20__ are subject to redemption prior to maturity as a whole, or in part among maturities 
on such basis as designated by the District and by lot within a maturity, at the option of 
the District, from any available source of funds, on September 1, 20__, and on any Interest 
Payment Date thereafter, at a redemption price equal to 100% of the principal amount of 
Bonds to be redeemed together with accrued interest thereon to the date fixed for 
redemption, without premium. 

 
[if applicable: The Bonds maturing on September 1 in each of the years ____ and 

_____ are Term Bonds which are subject to mandatory sinking fund redemption on 
September 1 in each of the years and in the respective principal amounts as set forth in 
the following table, at a redemption price equal to 100% of the principal amount thereof to 
be redeemed (without premium), together with interest accrued thereon to the date fixed 
for redemption.  If some but not all of the Term Bonds have been redeemed under the 
preceding paragraph, the aggregate principal amount of Term Bonds to be redeemed 
under this paragraph will be reduced on a pro rata basis in integral multiples of $5,000, or 
on such other basis as shall be designated in a written notice filed by the District with the 
Paying Agent. 

 
 

Mandatory Sinking 
Fund Redemption Date 

(September 1) 

 
Principal Amount 
To be Redeemed 

  
  
  

 
 
The Paying Agent shall give notice of the redemption of the Bonds at the expense 

of the District.  Such notice shall specify: (a) that the Bonds or a designated portion thereof 
are to be redeemed, (b) the date of notice and the date of redemption, (c) the place or 
places where the redemption will be made, and (d) descriptive information regarding the 
Bonds including the dated date, interest rate and stated maturity date.  Such notice shall 
further state that on the specified date there becomes due and payable upon each Bond 
to be redeemed, the portion of the principal amount of such Bond to be redeemed, together 
with interest accrued to said date, and that from and after such date interest with respect 
thereto shall cease to accrue and be payable. 

 
The Paying Agent shall cause notice of redemption to be mailed by first class mail, 

postage prepaid, to the registered owners of any Bonds designated for redemption at their 
addresses appearing on the Bond registration books, in every case at least 20 days, but 
not more than 60 days, prior to the redemption date; provided that neither failure to receive 
such notice nor any defect in any notice so mailed shall affect the sufficiency of the 
proceedings for the redemption of such Bonds. 

 
Neither the District nor the Paying Agent will be required to transfer any Bond (a) 

during the period established by the Paying Agent for selection of Series C Bonds for 
redemption or (b) with respect to a Series C Bond which has been selected for redemption. 
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Reference is made to the Bond Resolution for a more complete description of the 
provisions, among others, with respect to the nature and extent of the security for the 
Bonds of this series, the rights, duties and obligations of the District, the Paying Agent and 
the Registered Owners, and the terms and conditions upon which the Bonds are issued 
and secured.  The owner of this Bond assents, by acceptance hereof, to all of the 
provisions of the Bond Resolution. 

 
It is certified, recited and declared that all acts and conditions required by the 

Constitution and laws of the State of California to exist, to be performed or to have been 
met precedent to and in the issuing of the Bonds in order to make them legal, valid and 
binding general obligations of the District, have been performed and have been met in 
regular and due form as required by law; that payment in full for the Bonds has been 
received; that no statutory or constitutional limitation on indebtedness or taxation has been 
exceeded in issuing the Bonds; and that due provision has been made for levying and 
collecting ad valorem property taxes on all of the taxable property within the District in an 
amount sufficient to pay principal and interest when due, and for levying and collecting 
such taxes the full faith and credit of the District are hereby pledged. 

 
This Bond shall not be valid or obligatory for any purpose and shall not be entitled 

to any security or benefit under the Bond Resolution until the Certificate of Authentication 
below has been manually signed by the Paying Agent. 

 
[Unless this Bond is presented by an authorized representative of The Depository 

Trust Company, a New York corporation (“DTC”), to the Paying Agent for registration of 
transfer, exchange, or payment, and any Bond issued is registered in the name of Cede 
& Co. or in such other name as is requested by an authorized representative of DTC (and 
any payment is made to Cede & Co. or to such other entity as is requested by an 
authorized representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE 
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 
inasmuch as the registered owner hereof, Cede & Co., has an interest in this Bond.] 

 
IN WITNESS WHEREOF, the Hillsborough City School District has caused this 

Bond to be executed by the facsimile signature of the President of its Board of Trustees, 
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and attested by the facsimile signature of the Clerk of its Board of Trustees, all as of the 
date stated above. 

 
 

HILLSBOROUGH CITY SCHOOL DISTRICT 
 
 
 
By    

President 
Board of Trustees 

 
Attest: 
 
 
 
  

Clerk 
Board of Trustees 

 
 
 
 
 

CERTIFICATE OF AUTHENTICATION 
 
This Bond is one of the Bonds described in the Bond Resolution referred to in this 

Bond. 
 
 

Date of Authentication: 
 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A.,  as Paying Agent 
 
 
 
By    

Authorized Signatory 
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ASSIGNMENT 
 
 
For value received, the undersigned do(es) hereby sell, assign and transfer unto 

  
  
  

(Name, Address and Tax Identification or Social Security Number of Assignee) 
 

the within Bond and do(es) hereby irrevocably constitute and appoint _______________ 
   attorney, to transfer the same on the registration books of the Bond 
Registrar, with full power of substitution in the premises. 
 
Dated:  ______________ 
 
Signature Guaranteed: 
 
 
 
  
Note: Signature(s) must be guaranteed by an 
eligible guarantor institution. 

 Note: The signature(s) on this Assignment must 
correspond with the name(s) as written on the face of 
the within Bond in every particular without alteration or 
enlargement or any change whatsoever. 

 



B-1 

APPENDIX B 
 

REQUIRED DISCLOSURES PURSUANT TO 
GOVERNMENT CODE SECTION 5852.1 

 
 

1. True Interest Cost of the Series C Bonds (Estimated): 5.32%. 
 
2. Finance charge of the Series C Bonds, being the sum of all fees and 

charges paid to third parties, in the amount of approximately 
$288,000, consisting of costs of issuing the Refunding Bonds in the 
amount of approximately $200,000 together with estimated 
Underwriter’s compensation in the amount of approximately $88,000. 

 
3. Proceeds of the Series C Bonds expected to be received by the 

District, net of proceeds for Costs of Issuance in (2) above to be paid, 
capitalized interest and reserves (if any) from the principal amount of 
the Series C Bonds (Estimated): $31,712,000. 

 
4. Total Payment Amount for the Series C Bonds, being the sum of all 

debt service to be paid on the Series C Bonds to final maturity 
(Estimated): $84,473,666. 

  
 

 
   
*All amounts and percentages are estimates, and are made in good faith by the District 
based on information available as of the date of adoption of this Resolution.  Estimates 
include certain assumptions regarding tax-exempt rates available in the bond market at the 
time of pricing the Series C Bonds. 
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